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BANNON RETAIL CREDENTIALS

AGENTS ON
"More retail leasing instructions 
than any other firm in Ireland"

8,000,000 
SQ.FT OF 

RETAIL SPACE

  25,000,000 
CAR VISITS 
PER YEAR

120,000,000 
CUSTOMER 
VISITS PER 

YEAR

50
CENTRES 

NATIONWIDE

1,500+ 
RETAIL 
UNITS



EMPLOYMENT 

UNEMPLOYMENT 

SAVINGS RATE 

POPULATION

GDP

GNP

WEEKLY EARNINGS 

+2%

5.3% *

+22%

+1.3%

+6%

+0.6%

+3.5%

€475 

€525 

€575 

€625 

€675 

€725 

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

IRE v UK COMPARISONS

AVERAGE WEEKLY EARNINGS 

 Ireland UK

HOUSEHOLD DISPOSABLE INCOME GROWTH PER COUNTRY 

RETAIL ECONOMY INDICATORS
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"Despite positive economy, 
consumer sentiment hit by 
Brexit fears"

Irish average weekly earnings are 53% more than in the UK

Irish dis posable income continues to grow, with UK disposable income in decline

(YOY)

* Rate at Sept 2019

%



Swords Pavilions Dundrum Town Centre 

Monkstown

Nationwide

Crescent SC

Ilac CentreDundrum Town Centre 
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DEAL BOARD

Swords Pavilions 

Central Plaza

Liffey Valley SC

Swords Pavilions 

South William StreetNationwide Nationwide

Henry Street

FOOD & BEVERAGE

Limerick OneNationwide Tallaght Retail Park Liffey Valley Ballymun Gateway RP & Sligo RP

RETAIL PARKS

"F&B continues to grow"

"Retail Park activity tracking construction activity"
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Swords Pavilions Retail Park Liffey Valley Dundrum Town Centre Henry St. & Crescent SC

Naas & Douglas

Merchant's Quay

Nationwide

Omni SC

City West SC

Citywest SC

Jervis SC

Jervis SC

Ilac Centre

Jervis SC

Blanchardstown Centre

Dundrum Town CentreThurles SC

Ilac Centre

Dunboyne

Nationwide

SHOPPING CENTRES & HIGH ST

Grafton Street"Deal activity evident across the country"

DEAL BOARD

Frascati Centre

Ilac Centre



RETAIL MARKET PULSE | OCTOBER 2019 06

ACTIVE REQUIREMENTS

Ilac Centre

"Low vacancy levels hampering growth of active brands"
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OCCUPANCY & RENTS PRIME

HIGH STREET  ZONE A TONE  P .S.M.  OPEN & TRADING

GRAFTON STREET

HENRY STREET

€6,750

€4,500 95%

97%

M50 CENTRES  ZONE A TONE P.S.M.  OPEN & TRADING

€4,500

€3,300 95%

94%

€2,800

€2,600 99%

95%

DUNDRUM TOWN CENTRE 

BLANCHARDSTOWN CENTRE 

LIFFEY VALLEY SC

SWORDS PAVILIONS 

THE SQUARE, TALLAGHT 

ILAC CENTRE

€2,200

93%

97%

€2,000

RETAIL PARKS  RENTAL TONE PSM        OPEN & TRADING

€430

€275 93%

94%

€430

€350 100%

100%

BLANCHARDSTOWN RP 

RETAIL PARK LIFFEY VALLEY 

WESTEND RETAIL PARK 

AIRSIDE RETAIL PARK

THE PARK, CARRICKMINES €450 95%

The current 5% vacancy rate is a product of a number of additions and re-configurations of the centre,  new stores are being created for Aldi and have signed 
to take a new 20,000 sq. ft. store and a new 12,000 store is being developed for JD Sports.  The central mall is also being re-configured to create new larger 
MSU units. 

A number of external units are being re-purposed from retail to F&B which is artificially inflating the vacancy rate. Most of these units are pre-leased to brands 
including PF Changs, Bray Bowl and Leon. 

The scheme recently lost the Arcadia brands of Top Shop, Top Man, Miss Selfridge and Dorothy Perkins, we understand a number of these are on offer. 
Work is ongoing for a new Five Guys and TK Maxx at the Cinema end of the scheme. A number of the vacant units are understood to be under offer.

Currently 1 unit which is not open and trading, however a letting has been agreed with a food and beverage store on this unit with full occupancy, expected shortly. 

There are a number of units vacant, the majority of which are under offer or in legals. The owners continue to expand the food and beverage offer in the centre 
with a number of new offers to be announced.

The current vacancy is a reflection of the large scale re-development currently underway in central square. 2 of the vacant units are signed with a further two in 
legals.

"Vacancy rates low due to lack of new supply"



Hambleden House
19-26 Lower Pembroke Street 

Dublin 2

PSRA: 001830

Disclaimer: This report is published for general information and is not to be relied upon. It is based on material that we believe to be reliable. Whilst every effort has been made to ensure its accuracy, we cannot offer any warranty or guarantee of same. Reproduction of any part of this 
publication is not permitted in any form without prior written consent from Bannon. 

C O N TA C T

+353 1 647 7900

www.bannon.ie

www.linkedin.com/company/bannon

www.twitter.com/bannon

B A N N O N  R E TA I L  D E PA R TM E N T

Darren Peavoy
Director 
dpeavoy@bannon.ie

Cian Dunne
Surveyor 
cdunne@bannon.ie

Stephen Fawcett
Surveyor 
sfawcett@bannon.ie

Leanne Kane
Surveyor 
lkane@bannon.ie

Jennifer Mulholland
Divisional Director 
jmulholland@bannon.ie

James Quinlan
Director 
jquinlan@bannon.ie
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