FOR SALE BY PRIVATE TREATY

PRIME RETAIL INVESTMENT OPPORTUNITY
(TENANTS NOT AFFECTED)
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INVESTMENT
SUMMARY

® Occupying a high profile position
on the west side of O’Connell Street,
Dublin’s primary thoroughfare

e Entire let to Footlocker Retail
Ireland Ltd

e Current rent of €240,000 per annum

® Lease expires September 2027
(13 years unexpired)

* Favourable CGT provision until
December 2014

¢ Immediately adjacent to the new ‘Luas
Cross City’ stop on O’Connell Street,
which will increase footfall further at
this location

LOCATION

* Located in a high profile
location on the west side of
O’Connell Street

* Nearby occupiers include
Schuh, Penney’s, McDonald’s,
Supermacs and Burger King

* The building sits in a prime
location for pedestrian traffic
¢ Close proximity to Henry Street

retail precinct and immediately
adjacent the Luas Red Line and
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DESCRIPTION

The property comprises a 5 storey over basement mid terraced
Georgian building fronting O’Connell Street. The property has retail
trading at ground floor with the basement and first floor providing
staff facilities and storage areas. The upper floors, 2nd to 5th,
comprise further ancillary accommodation and office space.

The property is of traditional construction under a pitch slate roof
with a two storey extension fo the rear. The property benefits from
rear access onto Bachelors Way.

The property is not a protected structure, but is included in the
O’Connell Street Architectural Conservation Area. The property
extends to a net internal area of 483 sq m (5,205 sq fi) in total.

DUNNES STOR

et 3
HENRY STREET

ACCOMMODATION

Office /
114.00 1,227
483.52 5,205

*Interested parties should satisfy themselves as to the accuracy of the above
floor areas.

TENANCY DETAILS

The property is let in its entirety to Footlocker
Retail Ireland Ltd. The tenant holds a 35 year
lease from 1st September 1992 (13 years term
certain). There are no break options included in
the lease agreement. The current passing rent is
€240,000 per annum.

COVENANT

Footlocker Retail Ireland Ltd is part of the
Footlocker Inc, a global retail chain. The tenant
company has a Dun & Bradstreet credit rating
of 2A 2, which represents a lower than average
risk of business failure. In 2012, the company
reported a turnover of €8.42M and a tangible
net worth of €5.12M.
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Title Summary

We are advised that the
property is held Long Leasehold.

Sales Process

The Long Leasehold interest in
the property, subject to the lease
as described, is offered for sale
by Private Treaty.

Viewing
Strictly by prior arrangement
with the sole selling agent.

Solicitors

Mayson Hayes & Curran,
South Bank House,
Barrow Street,

Dublin 4,

Ireland.

Michael Doran
Partner
Direct: +353 1 614 2344

Email: mdoran@mhc.ie

BER

Kwh 424.73
Ber No. 800324808

Contact Details

For further information, please contact
the sole selling agent:

Xy bannon
Tel: 01 6477900

www.bannon.ie

Bannon,

Hambleden House,

19/26 Pembroke Street Lower,
Dublin 2.

Roderick Nowlan
Director
Direct: +353 1 6477909

Email:  rnowlan@bannon.ie

David Carroll

Associate Director

Direct: +353 1 6477961
Email:  dcarroll@bannon.ie

Alexandra Patterson
Surveyor
Direct: +353 1 6477946

Email: apatterson@bannon.ie

Brochure design by @valanche’

Disclaimer: These particulars are issued by Bannon on the understanding that any negotiations relating to the property are conducted through them. While every
care is faken in preparing them, Bannon, for themselves and for the Vendor/lessor whose agents they are, give notice that: (1) The particulars are set out as a general
outline for guiding potential purchasers/tenants and do not constitute any part of an offer or contract. ?2) Any representation including description, dimensions,
references to congiﬁon, permissions or licences for uses or occupation, access and any other details are given in good faith and are believed to be correct, but any
intending purchaser or tenant should not rely on them as statements or representations of fact but must satisty themselves (at their own expense) as to their correctness.
(3) Bannon nor any of its employees have any authority to make or give any representation or warranty in relation to the property





